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“To overcome the stagnation of the overall business operations of Sibco
Group since the opening of One Bazar outlet, and to modify the entire
business model to minimize loss and to mitigate the risk faced by the
Company,

IT WAS RESOLVED THAT:
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1. One Bazar outlet shall be permanently closed by January 2022 its
staff and inventory shall be mowved to Sibco Private Limited-
Inventory may as well be sold under a clearance sale-

2. Review the organization structure of Sibco group companies and

implement redundaney when necessary.”
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