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retention to clause 8.4 below, within the 30 (thirty) days from the

date of the receipt invoice bill-
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STATEMENT OF AMOUNT OUTSTANDING

SCUSASPA S
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SAFARI YACHT BUILD AND SUPPLY CONTRACT

S.CONSIDERATION & PAYMENTS

8.1

Consideration. The Consideration to be paid to the Contractor for the building and
supply of the Safari Yacht shall be percentage based and shall be provided by the
QOwner to the Contractor as provided for in Clause §.2 kelow,

8.2

Payment to the Contractor. The Owner shall make payments to the Contractor on
the basis of invoices or bills submitted by the Contractor to the owner for work done
as per the contract program. The owner shall pay the contractor, the value of each
invoiced amount plus 7% (Seven percent} commission less the Retention and any
advance payments made to the Contractor pursuant to Clause 8.4 below, within 30
(thirty) days from the date of receipt of invoice or bill. ....

8.3

Retention: The owner shall retain from each invoice/bill an amount equivalent to 2
(two) percent of the invoiced amonnt as retention,
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ADDENDUM
8.2 | Payment to the Confractor. The Owner shall make payments to the Contractor on
the basis of invoices or bill submitted by the Contractor to the Owner for work dong
as per the Contract Program,
As of 19% September 2010, the Owner shall pay the Contractor, the Value of each
invoiced amount plus 5% (five percent) commission less the Retention and any
advance payments made to the Contractor pursuant to Clause 8.4, below, within 30
(thirty} days from the date of receipt of invoice or bill. Between the dates of 1%
December 2010 and 15% September 2011, no commission will be payable by the
Owner....
8.3 | Retention. The QOwner shall retain from gach inveice/bill an amount equivalent to 2
(two} percent of the invoiced amount as retention,
8.7 | Retention Release:....
8.7.3 | Any retention associated with invoices dated prior to the 135 th September 2010
are deemed to be non refundable.
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